
Consolidation Working Paper
December 31, 2020

ALReassurance ALRe Holdings Total Elimination entries Adjustments/Reclass Consolidated

ASSETS

Cash and cash equivalents 30,357                                 -                                       30,357                                 14,020                        44,377            
Investments 9,830,021                            9,830,021                            ( 14,020 )                     9,816,001       
Debenture 2,400,000                            2,400,000                            2,400,000       
Prepaid expenses -                                       6,000                                   6,000                                   6,000              
Accrued investment income/Interest receiva 670,686                               670,686                               670,686          
Intercompany receivable 1,624,652                            1,624,652                            ( 1,624,652 )                         -                  
Investment in subsidiary 312,693,170                         312,693,170                         ( 312,693,170 )                     -                  
Loans receivable 3,790,000                            3,790,000                            3,790,000       
Allowance for impairment on loans ( 4,304,766 )                         ( 4,304,766 )                         ( 4,304,766 )    

Total Assets 14,040,950                          312,699,170                         326,740,120                         (314,317,822.00)                  -                              12,422,298     

LIABILITIES

Accounts payable and accrued liabilities 646,741                               33,677                                 680,418                               680,418          
Loans payable 300,000                               300,000                               300,000          
Interest payable 7,794                                   7,794                                   7,794              
Intercompany payable 1,624,652                            1,624,652                            ( 1,624,652 )                         -                  
Due to affiliates 250,000                               250,000                               250,000          
IBNR-Long Term 95,629                                 95,629                                 95,629            
Sundry payable 83                                        83                                        83                   

Total Liabilities 1,300,164                            1,658,412                            2,958,576                            (1,624,652.00)                      0 1,333,924       

SHAREHOLDER'S EQUITY

Share capital 620,000                               5,017,500                            5,637,500                            ( 620,000 )                            5,017,500       
Treasury stock (18,896,796)                         ( 18,896,796 )                       ( 18,896,796 )  
Contributed Surplus 314,666,169                         32,583,633                          347,249,802                         ( 314,666,169 )                     32,583,633     
Retained earnings, beginning of period ( 299,727,545 )                     292,429,430                         ( 7,298,115 )                         2,593,000.00                        ( 4,705,116 )    
Dividends paid -                                           -                                       -                                       -                  
Net income/(loss) ( 2,817,838 )                         (93,009)                                ( 2,910,847 )                         -                                       ( 2,910,847 )    
Unrealised gains/(losses) -                                       -                                       -                  

Total Shareholder's Equity 12,740,786                          311,040,758                         323,781,544                         ( 312,693,169 )                     11,088,374     
-                  
-                  

Total Liabilities & Equity 14,040,950                          312,699,170                         326,740,120                         ( 314,317,821 )                     12,422,298     
Balance check -                                       -                                       -                                       ( 1 )                                       -                              -                  
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UNDERWRITING INCOME

Net Premiums written -                                       -                                       -                  
Change in unearned premium -                                       -                                       -                  
Reinsurance premium ceded -                                       -                  
Total earned premium -                                       -                                       -                  

Net premiums earned -                                       -                                       -                  

UNDERWRITING EXPENSES

Acquisition costs -                                       -                                       -                  
Profit commission -                                       -                                       -                  
Commutation expense -                                       -                                       -                  

-                  
Losses and loss expenses paid -                                       -                                       -                  
Change in IBNR-General -                                       -                                       -                  
Change in IBNR-Long term -                                       -                                       -                  
Change in case reserves -                                       -                                       -                  
Losses and loss expenses incurred -                                       -                                       -                  

-                  
Total underwriting expenses -                                       -                                       -                  

-                  
Net underwriting income (loss) -                                       -                                       -                  

-                  
INVESTMENT & OTHER INCOME -                  

-                  
Interest 10,051                                 -                                           10,051.00                            10,051            
Amortisation -                                       -                                       -                  
Interest received on loans ( 351,872 )                            (351,872.00)                         ( 351,872 )       
Investment expenses -                                       -                                       -                  
Other-than-temporary impairment loss on in -                                       -                                       -                  
Realized gain/(loss) on sale of investments 60,188                                 60,188.00                            60,188            
Realized capital gain (loss) - shorts ( 650,744 )                            (650,744.00)                         ( 650,744 )       
Unrealized holding gain (loss) on available-f 3,029,813                            3,029,813.00                        3,029,813       
Unrealized holding gain (loss) on short sale 299,684                               299,684.00                          299,684          
Dividend income -                                       -                                       -                  
Other Income -                                       -                                       -                  
Net investment & other income 2,397,120                            -                                       2,397,120.00                        2,397,120       

-                  
Impairment on loans ( 4,304,766 )                         (4,304,766.00)                      ( 4,304,766 )    
General and Administrative expenses ( 910,192 )                            (93,009)                                (1,003,201.00)                      ( 1,003,201 )    

-                  
Net income (loss) ( 2,817,838 )                         ( 93,009 )                              ( 2,910,847 )                         -                                       ( 2,910,847 )    

-                  
OTHER COMPREHENSIVE INCOME (LOSS) -                                       -                  

-                  
Change in Unrealized holding gain (loss) on -                                       0 -                                       -                  

-                  
-                                       -                  

TOTAL COMPREHENSIVE INCOME (LOSS ( 2,817,838 )                         ( 93,009 )                              ( 2,910,847 )                         ( 2,910,847 )    










































